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STANDARD MORTGAGE CLAUSE (APPROVED BY THE INSURANCE BUREAU OF CANADA)

This clause is only applicable where the Interest of the Mortgagee is on Building(s}

also only applies to those mortgages who are specifically listed on the Declaration Page as loss payees.

It is heveby provided and agreed that:
Breach of Conditions by Mortgagor, Owner or Qccupant

This msurance and every documented renewal thereof- AS TO THE
INTEREST OF THL MORTGAGEF ONLY THFREIN- is and shall be in
force nobwithstanding any act, neglect, omission or misrepresentation
attributable to the mortgagor, owner or occupant of the property insured,
including transfer interest, any vacancy or non- occupancy, or the
oceupation for purposes hazardous than specified in description of the
risk;

PROVIDED ALWAYS that Mortgagee shall notify forthwith the Insurer (if
known) of anv vacancy or non-oceupancy extending beyond thirty (30)
ronsecutive days, or of any transfer interest or increased hazard THAT TO
HIS KNOWLEDGE; and that every increase of hazard (not permitted by
the policy) shall be paid for by the Mertgagee - on reasonable demand -
from date such hazard existed, according to established scale of rates for
the acceptance of such increased hazard, during the continuance of this
insurance

Right of Subrogation

Whenever the Insurer pays the Mortgagee any loss award under this
policy and claims that - as to the Mortgagor or the Owner - no liability
therefore existed, it shall be legally subrogated to all rights of the
Mortgagee against the Insured; but any subrogation shall be imited to the
amount of such loss payment and shall be subordinate and subject to the
basic right of the Mortgagee to recover the full amount of its mortgage
equity in priority to the Insurer; or the Insurer may at its option pay the
martgagee all amounts due or to become due under the mortgage or on the
security thereof, and shall thereupon receive a full assignment and transfer
of the martgage together with all securities held as collateral to the
maortgage debt,

Other Insurance

If there be other valid and collectible insurance upon the property with loss
payable to the Mortgagee - at law or inequity - then any mount pavable
thereunder shall be taken into account in determining the amount payable
to the Mortgagee.

Who May Give Proof of Loss

[n the absence of the Insured, or the inability, refusal or neglect of the
[nsured, to give natice of lass or deliver the required Proof of Loss under
the policy, the Mortgagee may give the notice upon becoming aware of the
loss and deliver as scon as practicable the Proof of Loss.

Termination

The term of this mortgage clause coincides with the term of the policy:

i) PROVIDED ALWAYS that the Insurer reserves the right to cancel the
policy as provided by Statutory provision but agrees that the [nsurer
will neither terminate nor alter the policy to the prejudice of the
Mortgagee without the notice stipulated in such Statutory provision,
and

i) PROVIDED ALWAYS that, in the provinee of Quebec, the Insurer
reserves the right to cance! the Policy as provided by Article 2477 of
the Civil Code of the Province of Quebec but agrees that the Insurer
will neither terminate nor alter the Policy to the prefudice of the
Mortgagee without 15 days notice to the Mortgagee by registered
letter,

Forclosure

Should title or ownership to said property become vested in the Mortgagee

and/ or assigns as owner or purchaser under foreclosure or otherwise, this

insurance shall continue until expiry or cancellation for the benefit of the
saidMortgagee and/ or assigns.

. and does not apply to any other type of property insured under the policy. This clause

SURITCT TO THE TERMS OF THIS MORTGAGE CLAUSE (and these shall supersede any policy provisions in conflict therewith BUT ONLY AS TO THE INTEREST OF THE

MORTCGAGEE}, loss under this pelicy is made payable to the Mortgagee,

SHORT RATE CANCELLATION TABLE (% of premium to return}

Does not apply to policies with a term not equal to 12 months.

lime-on-Risk Time-on-Risk Time-on-Risk Time-on-Risk Time-on-Risk Time-on-Risk
(Lays) {Days) (Days) (Days) (Days) (Days)
Return Return Return Return Return Return
% % % % ¥ %
1 95 37 - 40 79 497 - 68 63 154 - 156 47 219 - 223 31 292 - 296 15
2 a1 41 -43 78 99-102 62 157 - 160 16 224 -228 30 207 - 301 14
3-4 93 44 - 47 77 103 - 105 61 161 - 164 45 229-232 29 302 - 305 13
5-6 92 48 - 51 76 106 - 109 60 165 - 167 44 233 - 237 28 306 - 310 12
7-8 9] 52-34 75 110- 113 39 168 - 171 43 238 - 241 27 211-314 11
9-10 el 53 - 58 74 114 - 116 38 172 -175 42 242 - 246 26 315- 319 10
11-12 89 59 - 62 K 117 -120 57 176 - 178 41 247 - 250 25 320-323 09
13-1a 33 63 - 65 72 121-124 56 179 - 182 40 251 - 255 24 324 - 328 08
15-16 87 B3 - BY 71 125-127 55 183 -187 39 256 - 260 23 329 - 332 o7
17-18 86 70-73 70 128 - 131 54 188-191 38 261 - 264 22 333337 06
1920 85 73 -76 69 132-135 53 192 - 196 37 265 - 269 21 338 -2 03
21.22 84 77-80 68 136 - 138 52 197 - 200 36 270-273 20 343 - 36 04
23-25 A3 81 -83 67 139 - 142 51 201 - 205 35 274 -278 19 347 - 351 03
26-29 82 84 - 87 66 143 - 146 50 206 - 209 34 279 - 282 18 252 - 355 02
30-32 81 88 - 91 @5 147 - 149 49 210 - 214 33 283 - 287 7 356 - 360 01
33-3m 80 92-94 64 150 - 153 48 215-218 32 288 - 201 361 - 346 0o
CANCELLATION OF POLICY

If you wish to cancel this policy, please sign the following and retwrn this certificate to your agent.

In consideration of A RETURN PREMIUM to be calculated as provided in the policy conditions and to be paid by, the Insurer to the Insured, this policy is hereby cancelled.
Date __

Signature of Insured
PAYLE, if any, must discharge
interest by signing this Form. .

Payee
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Pl AVIVA

Policy Declarations

NAMED INSURED: Real Estate Investment Network - .
(REIN) Insurance Progﬁam PoLicy Numeer: CMP 81358891

The only insurance afforded by this Policy is that which is provided by the forms indicated below.
Reference should be made to the applicable forms for details.

Location As known to Company

Loss, if any, is payable to: LOSS PAYEES/MORTGAGEES AS PER Individual Certificates

Form Deductible Limits of
Number Coverage and/or Form Name ($) Co-Insurance liability ($)

Coverages as per individual Certificates on file with insurer

%
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AVIVA

THIS ENDORSEMENT CHANGES THE POLICY
PLEASE READ IT CAREFULLY

REIN PROGRAM ENDORSEMENT - RENTAL INCOME
ACTUAL LOSS SUSTAINED

This endorsement modifies insurance provided under Extended Rental Income (Broad Form Perils) Form 402008 as follows:
Section 2, Limits of Insurance, is deleted in its entirety and replaced by the following:

2. LIMITS OF INSURANCE

The Insurer, regardless of the number of persons and interests insured under this form, shall not be liable for more than the
actual loss of "Business Income” suffered during the indemnity period as a result of the “damage” in accordance with the terms
and condition of this policy.

All other terms and conditions remain unchanged.

REIN2401 page 1 of 1



AVIVA

THIS ENDORSEMENT CHANGES THE POLICY
PLEASE READ IT CAREFULLY

REIN PROGRAM ENDORSEMENT - RENTED RESIDENTIAL CONDOMINIUM UNITS

This endorsement modifies the coverage provided under Property Form, Condominium Unit Owner's Contingent Insurance
Rider, Broad Form (Form 013381) to which it is attached as follows:

ltem 2, Deductible is deleted in its entirety and replaced by the following:
The Insurer is liable for the amount by which the loss or damage caused by any of the perils insured against exceeds
the amount of the deductible specified on the “Declarations Page” in any one occurrence. Should one occurrence give
rise to the application of more than one deductible, only the largest individual deductible amount shali apply. However,
if your claim exceeds $10,000, the deductible will no longer apply.

Item 4, Property Exciuded A., is modified to include the following exclusion:
m) property resulting from vandalism or malicious damage caused by a tenant of
the described premises, or by a member of the tenants household, unless
(i) such loss or damage exceeds the sum of $1,000 and then only for the amount of such excess but not
exceeding the limit of twenty five thousand dollars ($25,000),
(ii} fire ensues and then only for the loss or damage caused directly by such ensuing fire;

Item 5, Extensions of Coverage is medified to add the following extension of coverage:

k) Mortgage Rate Guarantee: Business Income insures, subject to all its terms and provisions, any increase in
mortgage cost, on a monthly basis (including legal fees), required as a result of a Total Loss to an insured Building(s)
where the mortgagor at the time of the loss closes the existing mortgage, requiring a new mortgage at a higher,
competitive rate of interest.
Coverage is for the difference between the mortgage in effect on the date of the loss and the new mortgage, based on
the outstanding mortgage balance. This amount is payable monthly,
This extension of coverage will continue for:

(i} the duration of the existing mortgage period in effect at the time of the loss, until its expiry;

(if) the Insured relinquishes title or interest in the building(s); or.

(iii} sixty {60) months

whichever occurs first.

item 5, Extensions of Coverage is modified to add the following extension of coverage:
[) Power Surge: This form is extended to cover sudden and accidental damage from artificially generated electric
currents to electrical devices, appliances, or wiring. This extension of cover shall be limited to a maximum recovery of
twenty-five thousand doltars ($25,000) for each insured unit in respect of any one loss.

Item 5, Extensions of Coverage is modified to add the following extension of coverage:
m) Master Key Coverage: This form insures, subject to all its terms and provisions, for not more than $25,000, the cost

of replacing or re-tooling locks, master keys, electronic passes or access cards that control doors at the location(s)
insured under this policy. :

Item 5, Extensions of Coverage is modified to add the following extension of coverage:
n) Loss Assessment Coverage:
1. Property- The Insurer will pay your share of any special assessment, up to a maximum of $100,000 per insured
unit, any one loss, if:
a) the assessment is valid under the Condominium Corporations’ governing rules; and
b} itis made necessary by a direct loss to the collectively owned condominium property caused by an Insured
Peril in this form.
We will not pay more than $100,000 per insured unit for that part of an assessment made necessary by a deductible in
the insurance policy of the Condominium Corporation. However, if an assessment is made necessary by an
earthquake deductible we will not pay more than $25,000.
2. General Liability — The Insurer will pay your share of any special assessments, up to a maximum of $100,000 per
insured unit, any one loss, if: :
a) the assessment is valid under the Condominium Corperations’ govermning rules; and
b) the assessment is made necessary by an occurrence to which the general liability section of the policy
applies.
We will not pay more than $100,000 per insured unit for that part of an assessment made necessary by a deductible in
the insurance policy of the Condominium Corporation.



Itern 5, Extensions of Coverage is modified to add the following extension of coverage:
0) Major Appliances: This form insures as part of the amount of insurance, major appliances situated within the
insured unit. Major appliances are those appliances usual to the cooking or refrigeration of foods, and the cleaning of
articles usual to the maintenance or operation of a household: such as refrigerator, stove, clothes washer and dryer,
water softening or conditioning unit, and any built-in dishwasher or microwave oven as fits this description.

item 5, Extensions of Coverage is modified to add the following extension of coverage:
p} New Tenants acquisition: This form insures costs incurred by you, up to a maximum of $250, to find new tenants i
the departure of the current tenants is caused by damage by a peril insured against under this form. These costs can
include advertising, credit checks and reference checks.

ltem 5, Extensions of Coverage is modified to add the following extension of coverage:
q) lce Damming: This form is extended to insure against loss or damage caused directly by “ice damming”, provided
the water has not entered the ground and seeped through a basement or foundation walt.

item 17, Definitions is modified to include the following definition.

q) “lce damming” means the buildup of ice and water on the roof, or within the eaves trough and downspout system,
caused by repeated thawing and freezing of ice and snow within the eaves trough and downspout system.

All other terms and conditions remain unchanged.

REIN2402 page 2 of 2



AVIVA

THIS ENDORSEMENT CHANGES THE POLICY
PLEASE READ IT CAREFULLY

REIN PROGRAM ENDORSEMENT — RENTED DWELLINGS, DUPLEXES & TRIPLEXES

This endorsement modifies insurance provided under Property Form, Commercial Building, Equipment and Stock, Broad Form
{Form 403700} to which it is attached as follows:

ltem 3, Deductible is deleted in its entirety and replaced by the following:
The Insurer is liable for the amount by which the loss or damage caused by any of the perils insured against exceeds
the amount of the deductible specified on the “Declarations Page” in any one occurrence, However, if your claim
exceeds $10,000, the deductible will no longer apply.

Item 6. Exclusions, A} Property Excluded, b} is deleted in its entirety and replaced by the following:
b} property at locations which to the knowledge of the Insured, are vacant, unoccupied or shut down for more than
sixty (60) consecutive days, but this exclusion does not apply to periods of vacancy beyond this period that have been
reported to the Insurer within the sixty (60) day period and the Insurer has agreed to extend the period of vacancy as
endorsed on the policy.

[tem 6. Exclusions, A) Property Excluded, is modified to include the following exclusion:
n) property resulting from vandalism or malicious damage caused by a tenant of the described premises, or by a
member of the tenants household, unless such loss or damage exceeds the sumn of $1,000 and then only for the
amount of such excess but not exceeding the limit of twenty five thousand dollars {$25,000).
This limit does not apply to loss or damage resulting from fire or explosion.

Iter 7, Extensions of Coverage is modified to add the following extension of coverage:
i} Power Surge: This form is extended to cover sudden and accidental damage from artificially generated electric
currents to electrical devices, appliances, or wiring. This extension of cover shall be limited to a maximum recovery of
twenty-five thousand dollars ($25,000) in respect of any one loss.

Item 7, Extensions of Coverage is modified to add the following extension of coverage:
) Mortgage Rate Guarantee: Business Income insures, subject to all its terms and provisions, any increase in
mortgage cost, on a monthly basis (including legal fees), required as a result of a Total Loss to an insured Building(s}
where the mortgagor at the time of the loss closes the existing mortgage. requiring a new mortgage at a higher,
competitive rate of interests.
Coverage is for the difference between the mortgage in effect on the date of the loss and the new mortgage, based on
the outstanding mortgage balance. This amount is payable monthly.
This extension of coverage will continue for:
(i) the duration of the existing mortgage period in effect at the time of the loss, until its expiry;
(ii) the Insured relinquishes title or interest in the building(s); or.
(iii} sixty (60) months
whichever occurs first,

ltem 7, Extensions of Coverage is modified to add the following extensions of coverage:
k} Master Key Coverage: This form insures, subject to all its terms and provisions, for not more than $25,000, the cost

of replacing or re-tooling locks, master keys, electronic passes or access cards that control doors at the location(s)
insured under this policy.

Item 7, Extensions of Coverage is maodified to add the following extension of coverage:
I} Ice Damming: This form is extended to insure against loss or damage caused directly by “ice damming”, provided
the water has not entered the ground and seeped through a basement or foundation wall.



Item 8, Permission, is modified to include the following item:
Permission is hereby granted:
d) for the building or buildings described on the declaration page to be vacant or unoccupied for up to sixty (60) days.
Periods of vacancy beyond this period must be immediately reported to and agreed to by the Insurer.
It is a condition of the granting of this permission that:
1) all doors and windows be securely closed and locked:
2) all rubbish be removed from within the described buildings and premises;
3} building(s) must be checked a minimum of once a week:
4} you have shut off the water supply and drained the system and appliances of water, or you have maintained
heat in the building and have made arrangements to assure heat is continued.
otherwise this permission for vacancy and coverage shall be void.

ltem 19, Definitions is modified to include the foliowing definition.

I} “lce damming” means the buildup of ice and water on the roof, or within the saves trough and downspout system,
caused by repeated thawing and freezing of ice and snow within the eaves trough and downspout system.

All other terms and conditions remain unchanged.
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m)

(i) any pressure vessel having normal internal working pressure greater than 103 kilopascals (15 pounds per square inch) above
atmospheric pressure;

(i) any boiler, including the piping and equipment connected thereto, which contains steam or water under steam pressure (except
tanks having an internal diameter of 610 millimetres (24 inches) or less used for the storage of hot water for domestic use);

caused directly or indirectly by explosion, rupture, bursting cracking, burning out or bulging of such property while connected ready for
use, but this exclusion does not apply to:

(1) manually portable gas cylinders;
(2) explosion of natural, coal or manufactured gas;
(3) explosion of gas or unconsumed fuel within a furnace or within the gas passages therefrom to the atmosphere.

B} PERILS EXCLUDED

This form does not insure against Ioss or damage caused directly or indirectly:

a)

b)

by earthquake, except for ensuing loss or damage which results directly from fire, explosion, smoke or leakage from fire protective
equipment, all as described in Clause 19¢h);

by flood, including waves, tides, tidal waves, tsunamis or the rising of, the breaking out or the overflow of, any body of water, whether
natural or man-made, but this exclusion dees not apply to ensuing loss or damage which results directly from fire, explosion, smoke,
leakage from fire protective equipment, all as described in Clause 19(h) or leakage from a waterman;

exclusions (a) and (b) do not apply to property in transit;

9

e)

k)

(iy by seepage, leakage or influx of water derived from natural sources throngh basement walls, doars, windows or other openings
therein, foundations, basement floors, sidewalks, sidewalk lights, or by the backing up of sewers, sumps, septic tanks or drains,
unless concurrently and directly caused by a peril not otherwise excluded in Clause 6.B. hereof;

(i) by the entrance of rain, sleet or snow through doors, windows, skylights or other similar wall or roof openings unless through an
aperture concurrently and directly caused by a peril not otherwise excluded in Clause 6.B. hereof;

by centrifugal force, mechanical or electrical breakdown or derangement in or on the "premises', unless fire ensues and then only for the
loss or damage caused directly by such ensuing fire;

by dampness or dryness of atmosphere, changes of temperature, contamination, freezing, heating, shrinkage, evaporation, loss of weight,
leakage of contents, exposure to light, change in colour or texture or finish, rust or corrosion, marring, scraiching or crushing, but this
exclusion does not apply to loss or damage caused directly by "Named Perils", rupture of pipes or breakage of apparatus not excluded
under paragraph (m) of Clause 6.A. hereof, theft or attempt thereat or accident to transporting conveyance, Damage to pipes caused by
freezing is insured provided such pipes are not excluded in paragraph (m) of Clause 6.A. hereof;

by smoke from agricultural smudging or industrial operations;

by rodents, insects or vermin, but this exclusion does not apply to the loss or damage caused directly by a peril not otherwise excluded in
Clause 6.B. hereof;

by delay, loss of market, or loss of use or occupancy;

by war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war, rebellion, revolution, insurrection or military
power;

() by any nuclear incident as defined in the Nuclear Liability Act or any other nuclear liability act, law or statute, or any law mandatory
thereof or nuctear explosion, except for ensuing loss or damage which results directly from fire, lightning or explosion of natural,
coal or manufactured gas;

(i) by contamination by radicactive material;
by any dishonest or criminal act on the part of the Insured or any other party of interest employees or agents of the Insured, or any person

to whom the property may be entrusted (bailees for hire excepted), but this exclusion does not apply to physical damage, caused directly
by employees of the Insured, which results from a peril otherwise insured and not otherwise excluded under this form;
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)

to "buildings” by:

(i) snowslide, landslide, subsidence or other earth movement, except for ensuing loss or damage which results directly from fire
explosion, smoke or leakage from fire protective equipment, all as described in Clause 19(h);

(iiy explosion (except with respect to explosion of natural, coal, or manufactured gas), collapse, rupture, bursting, cracking, burning out
or bulging of the following property owned, operated or controlled by the Insured, unless fire ensues and then only for the loss or
damage caused directly by such ensuing fire:

a) the portions containing steam or water under steam pressure of all boilers generating steam, and piping or other equipment
connected to said beilers and containing steam or water under steam pressure;

b} piping and apparatus or parts thereof normally containing steam or water under steam pressure from an external source and
while under such-pressure;

c)  other vessels and apparatus and pipes connected therewith while under pressure, or while in use or in operation provided their
maximum normal internal working pressure exceeds 103 kilopascals (15 pounds per square inch) above atmospheric pressure

but this exclusion does not apply to loss or damage resulting from the explosion of manually portable as cylinders or of tanks
having an internal diameter of 610 millimetres (34 inches) or less used for the heating and storage of hot water for domestic use;

d) moving or rotating machinery or parts thereof;

e} any vessels and apparatus and pipes connected therewith while undergoing pressure tests but this exclusion does not apply to
other property insured hereunder that has been damaged by such explosior;

fy  gas turbines;

(iif) settling, expansion, contraction, moving, shifting or cracking unless concurrently and directly caused by a peril not otherwise
excluded in Clause 6.B. hereof;

proximately or remotely, arising in consequence of or contributed to by the enforcement of any by-law, regulation, ordinance or
law regulating zoning or the demelition, repair or construction of buildings or structures, which by-law, regulation, ordinance or law
makes it impossible o repair or reinstate the property as it was immediately prior to the loss.

NOR DOES THIS FORM INSURE:

n) wear and tear, gradual deterioration, latent defect, inherent vice, or the cost of making good faulty or improper material, faulty or
improper workmanship, faulty or improper design, provided, however, to the extent otherwise insuted and not otherwise excluded under
this form, resultant damage to the property is insured;

0) mysterious disappearance or shortage of "equipment” or "stock” disclesed on taking inventory;

p) loss or damage sustained to "equipment” or "stock" while actually being worked upon and directly resulting therefrom or caused by any
repairing, adjusting or servicing of "equipment" or "stock", unless fire or explosion as described in Clause 19(h) ensues and then only for
such ensuing loss or damage;

q) disturbance or erasure of electronic recordings by electric or magnetic injury except by lightning.

¢} POLLUTION EXCLUDED

This form does not insure against:

a)

loss or damage caused directly or indirectly by any actual or alleged spill, discharge, emission, dispersal, seepage, leakage, migration,
release or escape of "pollutants”, nor the cost or expense or any resulting "clean up”, but this exclusion does not apply:

(i) if the spill, discharge, emission, dispersal, seepage, leakage, migration, release or escape of "pollutants is the direct result of a peril
not otherwise excluded under this form;

(ii} to loss or damage caused directly by a peril not otherwise excluded under this form;
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b)

cost or expense for any testing, monitoring, evaluating or assessing of an actual, alleged, potential or threatened spill, discharge, emission,
dispersal, seepage, leakage, migration, release or escape of "pollutants”.

7. EXTENSIONS OF COVERAGE

The following extensions of coverage shall not increase the amounts of insurance applying under this form and are subject to all conditions of

a)

)

d)

€)

g

this form.

Removal: If any of the insured property is necessarily removed from the location(s) specified herein to prevent loss or damage or further
loss or damage thereto, that part of the insurance under this form that exceeds the amount of the Insurer's liability for any loss already
incurred shall, for 7 days only, or for the unexpired term of the policy if less than 7 days, insure the property removed and any property
remaining in the location(s) specified herein in the proportions which the value of the property in each of the respective location(s) bears
to the value of the property in them all.

1)  Debris Removal: The Insurer will indemnify the Insured for expenses incurred in the removal from the "premises” of debris of the
property insured, occasioned by loss or damage to such property, for which loss or damage insurance is afforded under this form.

The amount payable under this extension shall not exceed 25% of the total amount payable for the direct physical loss to property
insured plus the amount of the applicable deductible.

if}  Removal of Windstorm Debris: The Insurer will indemnify the Insured for expenses incurred in the removal of debtis or other
property which is not insured by this form but which has been blown by windstorm upon a location specified on the "Declarations
Page",

Extensions of coverage b(i) and b(ii) do not apply to costs or expenses:

(a) to"clean up" "pollutants’ from land or water; or
(b) for testing, monitoring, evaluating or assessing of an actual, alleged, potential, or threatened spill, discharge, emission, dispersal,
seepage, leakage, migration, release or escape of "pollutants”,

Debris removal expense shall not be considered in the determination of actual cash value for the purpose of applying the Co-insurance
Clause.

Personal Property of Officers and Employees: At the option of the Insured, "equipment" also includes personal property of officers and
employees of the Insured. The insurance on such property :

(i)  shall not attach if it is insured by the owner unless the Insured is obliged to insure it or is liable for its loss or damage;
{ii) is, in any event, limited to a maximum recovery of $250 in respect of any one¢ officer or employee;

(1)) shall apply only to loss or damage occurring at a location specifically described on the "Declarations Page" or included in "Newly
Acquired Location”.

"Building" Damage By Theft : This form is extended to insure damage (except by fire) to that partof a "building" occupied by the Insured
directly resulting from theft or any attempt thereat and from vandalism or malicious acts committed on the same occasion, provided the
Insured is the owner of such "building" or is liable for such damage and the "building” is not otherwise insured hereunder. This extension
of cover shall be limited to a maximum recovery of twenty-five hundred dollars ($2,500) in respect of any one loss. Glass and lettering or
ornamentation thereon is excluded from this extension.

Growing Plants, Trees, Shrubs or Flowers In The Oper: This form is extended to insure loss or damage to growing plants, trees, shrubs or
flowers in the open caused directly by "Named Perils" (with the exception of windstorm or hail as described in clause 1%g) or from theft
or attempt thereat. This extension of coverage shall be limited to a maximum recovery of five hundred dollars ($500.) for each growing
plant, tree, shrub or flower in the open including debris removal expense.

"Premises” Extension: Property insured, with the exception of unlicensed automobiles and unlicensed trailers at a location specifically
described on the "Declarations Page" or in any "Newly Acquired Location", is also insured while in or on vehicles within 100 metres (328
feet) of the "Prermises”.

"Valuable Papers and Records": Up to $25,000 in any one occurrence may apply to cover the additional expense necessarily incurred in the
reproduction of the Insured's valuable papers, otiginal plans, drawings, specifications, or other records, because of loss, destruction, or
damage for which insurance is provided by this Form. The Insurer shall not be liable for any sums due the Insured which the Insured is
unable to collect because of loss of records.
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10.

11.

12.

13.

h) "Extra Expense: Up to $25,000 in any one occurrence may apply to cover the extra expense necessarily incurred by the Insured to continue
as nearly as practicable, normal operations which are interrupted as a result of loss or damage by a peril insured against, to the property
insured or to the building containing the property insured, but only for the period of time required with the exercise of due diligence and
dispatch to restore the lost or damaged property.

PERMISSION

Permission is hereby granted:

a) for other insurance concurrent with this form;

b)  to make additions, alterations or repairs;

¢) todo such work and to keep and use such articles, materials, and supplies in such quantities as are usual or necessary to the Insured's
business.

BREACH OF CONDITION

Where a loss occurs and there has been a breach of condition relating t0 a matter before the happening of the less, which breach would
otherwise disentitle the Insured from recovery under this form, the breach shall not disentitle the Insured from recovery if the Insured
establishes that the loss was not caused or contributed to by the breach of condition or if the breach of condition occurred in any portion of the
premises over which the Insured has no control.

REINSTATEMENT

Loss under any item of this form shall not reduce the applicable amount of insurance.

SUBROGATION

The Insurer, upon making any payment or assuming liability therefore under this form, shall be subrogated to all rights of recovery of the
Insured against others and may bring action to enforce such rights. Notwithstanding the foregoing, all rights of subrogation are hereby waived
against any corporation, firm, individual, or other interest with respect to which insurance is provided by this policy.

Where the net amount recovered, after deducting the costs of recovery, is not sufficient to provide a complete indemnity for the loss or damage
suffered, that amount shall be divided between the Insurer and the Insured in the proportion in which the loss or damage has been borme by
them respectively.

Any release from liabitity entered into by the Insured prior to loss shall not affect the right of the Insured to recover.

PROPERTY PROTECTION SYSTEMS

It is agreed that the Insured shall notify forthwith the Insurer of any interruption to, or law or defect, coming to the knowledge of the Insured,
in any:

a)  sprinkler or other fire extinguishing system or
b) fire detection system; or
¢} intrusion detection system;

and shall also notify forthwith the Insurer of the cancellation, non-renewal or suspension of any contract which provides monitoring or
maintenance services to any of these systems or of the notification of the suspension of police service in response to any of these systems.

PREMIUM ADJUSTMENT

This clause is applicable if a specific amount of insurance is shown on the "Declarations Page" for "Stock”.

If within six months after the expiry or anniversary date of each period of insurance, the Insured shalf file with the Insurer a Premium
Adjustment Application Form showing, for the said period, the actual cash value of the "stock" insured on the last day of each month at each

location as commented upon by the Insured's Accountant, the actual premium for the said period shall then be calculated at the rate applying
to each location for the average amount of the total values declared.
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18. LOCKED VEHICLE WARRANTY

19.

This clause does not apply to property which is under the control of a common carrier,

Warranted by the Insured that any vehicle in which the property insured is carried is equipped witha fully enciosed metal body or
compartment, and the Insurer shall be liable in case of loss by theft from an unattended vehicle only as a direct result of forcible entry (of which
there shall be visible evidence) into such body or compartment the doors and windows of which shall have been securely locked.

DEFINITIONS

Wherever used in this form:

a)
b)

g)

"All Property" means: Buildings, Equipment and Stock.

"Building" means the building(s) described on the "Declaration Page” and includes:
(i} fixed structures pertaining to the building(s) and located on the "premises”;

{ii) additions and extensions communicating and in contact with the building(s);
(iii} permanent fittings and fixtures attached to and forming part of the building(s);

(iv) materials, equipment and supplies on the "premises" for maintenance of, and normal repairs and minor alterations to the "building" or
for building services;

{v) growing plants, trees, shrubs or flowers inside the "building” used for decorative purposes when the Insured is the owner of the
"building".

"Clean Up" means the removal, containment, treatment, decontamination, detoxification, stabilization, neutralization or remediation of
"pollutants”, including testing which is integral to the aforementioned processes.

"Contents” means "equipment"’ and "stock’.
"Declarations Page" means the Declarations Page applicable to this form,
"Equipment means":

(i} generally all contents usual to the Insured's business including furniture, furnishings, fittings, fixtures, machinery, tools, utensils and
appliances other than "building” or "stock" as herein defined;

(if) similar property belonging to others which the Insured is under obligation to keep insured or for which he is legally liable;

(iii) tenant's improvements which are defined as building improvements, alterations and betterments made at the expense of the Insured
to a "building” occupied by the Insured and which are not otherwise insured, provided the Insured is not the owner of such
"building". If the Insured purchased the use interest in tenant's improvements made by a predecessor tenant, this form applies as

though such tenant's improvements had been made at the expense of the Insured;

"Fire Protective Equipment" includes tarks, water mains, hydrants, valves and any other equipment whether used solely for fire protection
or jointly for fire protection and for other purposes, but does not include:

(i} branch piping from a joint system where such branches are used entirely for purposes other than fire protection;

(i} ~ any water mains or appurtenances located outside the described "premises" and forming a part of the public water distribution
system;

(it}  any pond or reservoir in which the water is impounded by a dam.

"Named Perils" means:

A) FIRE OR LIGHTNING

B) EXPLOSION: Except with respect to explosion of natural, coal or manufactured gas, there shall in no event by any Hability hereunder

for loss or damage caused by explosion, rupture or bursting in or of the following property owned, operated or controlled by the
Insured:
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If the premium paid by the Insured for such "stock" exceeds the actual premium thus calculated, the Insurer shall refund to the Insured any
excess paid, subject to a maximum refund of 50% of the premium paid, In the event of any monthly declared values being in excess of the
amount of insurance, the amount of the excess shall not be inchuded in the premium adjustment calculations.

14. VERIFICATION OF VALUES
The Insurer or its duly appointed representative shall be permitted at all reasonable times during the term of this policy, or within a year after
termination or expiration, to inspect the property insured and to examine the Insured's books, records and such policies as relate to any
property insured hereunder. Such inspection or examination shali not waive nor in any manner affect any of the terms or conditions of this
form.

15. VALUATIONS

For the purpose of calculating the total value of the property for the application of Co-Insurance, value reporting and for loss adjustment, the
following valuation basis applies:

a) onunsold "stock" - the actual cash value of the property at the time any loss occurs, but in no event to exceed what it would cost to repair
or replace with material of like kind and quality;

b)  onsold "stock” - the selling price after allowance for discounts;

<) onproperty of others in the custody or control of the Insured for the purpose of performing work thereon - the amount for which the
Insured is tiable but in no event to exceed the actual cash value at the time and place of loss plus allowance for labour and materials
expended to such time;

d) ontenant's improvements and records - as defined in paragraphs (g) and (b) of Clause 16;

e) onall other property insured under this form and for which no more specific conditions have been set out - the actual cash value at the
time the loss or damage occurs but in no event o exceed what it would then cost to repair or replace with material of like kind and quality.

16. SPECIAL BASIS OF SETTLEMENT
a) Tenant's Improvements: The liability of the Insurer shall be determined as follows:

(i) if repaired or replaced with due diligence and dispatch, the amount actually and necessarily expended but in no event exceeding the
actual cash value of the tenant's improvements immediately prior to the time of destruction or damage;

(i) if not repaired or replaced with due diligence and dispatch after such loss, that portion of the original cost of the damaged or
destroyed tenant's improvements which the unexpired term of the lease at the time of loss bears to the period(s) from the date(s) such
tenant's improvements were made to the expiration date of the lease.

b)  Records: The liability of the Insurer for loss or damage to:

(i) books of accounts, drawings, card index systems and other records, other than as described in (i) below, shall not exceed the cost of
blank books, blank pages or other materials, plus the cost of labour for actually transcribing or copying said records;

{ii) media, data storage devices, and programme devices for electronic and electro-mechanical data processing or for electrondcally
controlled equipment, shall not exceed the cost of reproducing such media, data storage devices, and programme devices from
duplicates or from originals of the previous generation of the media, but no liability is assumed hereunder for the cost of gathering or
assembling information or data for such reproduction,

Whichever of the above is applicable shall be the basis to be adopted for the purpose of applying Ce-Insurance.
17. PROPERTY OF OTHERS

At the option of the Insurer, any loss may be paid to the Insured or adjusted with and paid to the customer or the owner of the property.
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)

E)

F)
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(i)

(i)

(i)

V)

a) the portions containing steam or water under steam pressure of all boilers generating steam, and piping or other
equipment connected to said boilers and containing steam or water under steam pressure;

b} piping and apparatus or parts thereof normally containing steam or water under steam pressure from an external source
and while under such pressure;

¢) the combustion chambers or fire boxes of steam generating boilers of the chemical recovery type and the flues or passages
which conduct the gases of combustion therefrom;

d) smelt dissolving tanks;

other vessels and apparatus, and pipes connected therewith, while under pressure, or while in use or in operation, provided
their maximum normal internal working pressure exceeds 103 kilopascals (15 pounds per square inch) above atmospheric
pressure except that liability is specifically assumed for loss or damage resulting from the explosion of manually portable gas

cylinders;

moving or rotating machinery or parts of same when such loss or damage is caused by centrifugal force or mechanical
breakdowry

any vessels and apparatus and pipes connected therewith while undergoing pressure tests, but this exclusion shall not apply to
other property insured hereunder that has been damaged by such explosion;

gas turbines;

The following are not explosions within the intent or meaning of this section:

&) electric arcing or any coincident rupture of electrical equipment due to such arcing;

b) bursting or rupture caused by hydrostatic pressure or freezing;

<) bursting or rupture of any safety disc, rupture diaphragm or fusible plug.

IMPACT BY AIRCRAFT, SPACECRAFT OR LAND VEHICLE: The terms " Aircraft” and "Spacecraft” include articles dropped
therefrom.

There shall in no event be any liability hereunder due to cumulative damage or for loss or damage:

(i)
(i)
(i)

caused by land vehicles belonging to or under the control of the Insured or any of his employees;
to aircraft, spacecraft or land vehicles causing the loss;

caused by any aircraft or spacecraft when being taxied or moved inside or outside of "buildings",

RIOT, VANDALISM OR MALICIOUS ACTS: The term Riot includes open assemblies of strikers inside or outside the "premises”
who have quitted work and of locked-out employees.

There shall in no event be any liability hereunder for loss or damage:

)
(if)

(iii)

due to cessation of work or by interruption to process or business operations or by change(s) in temperature;

due to flood or release of water impounded by a dam, or due to any explosion other than an explosion in respect of which
there is insurance under Clause 19(i)(B);

due to theft or attempt thereat.

SMOKE: The term "Smoke" means smoke due to a sudden, unusual and faulty operation of any stationary furnace. There shall in no
event be any liability hereunder for any cumulative damage,

LEAKAGE FROM FIRE PROTECTIVE EQUIPMENT: The term Leakage From Fire Protective Equipment means the leakage or
discharge of water or other substance from within the equipment used for fire protection purposes for the "premises” described on
the "Declarations Page" or for adjoining premises and loss or damage caused by the fall or breakage or freezing of such equipment.
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G)  WINDSTORM OR HAIL: There shall in no event be any liability hereunder for loss or damage:

(i} to the interior of the "buildings" insured or their contents unless damage occurs concurrently with and results from an aperture
caused by windstorm or hail;

(i) directly or indirectly caused by any of the following, whether driven by wind or due to windstorm or not: snow-lcad, ice-load,
tidal wave, high water, overflow, flood, waterborne objects, waves, ice, land subsidence, landslip.

i)  "Pollutants" means any solid, liquid, gaseous or thermal irritant or contaminant, including odour, vapour, fumes, acids, alkalis, chemicals
and waste, Waste includes materials to be recycled, reconditioned or reclaimed.

)  "Premises" means the entire area within the property lines and areas under adjoining sidewalks and driveways at the locations described
on the "Declarations Page" and in or on vehicles within 100 metres (328) feet) of such locations.

k) "Stock” means
(i} merchandise of every description usual to the Insured's business;
(i)} packing, wrapping and advertising materials; and

(it} similar property belonging to others which the Insured is under obligation to keep insured or for which he is legally liable:
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